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1. Summary of Results

E2ARA
Companywide
overview |
Gl Fv;:il[iq T::.}iq Change Markets
v Oil and gas (O&G)
Orders 4431 379.8 -63.3 In the downstream sector, capex

continues to maintain a certain level

v' Semiconductor
Net Sales 368.0, 366.4 -15 Though memory manufacturers’ capital
investment remains stagnant, some

customers start to expand capital
Operating Income 204 20.2 -0.1 investment.

v Concerns about US-China trade dispute
and geopolitical risks remain

Ol Ratio 5.6% 5.5%| - 0.1pts
Results
oyl 19.9 20.0 +00 v' FMS: Sales and profit increased
v EP: Sales and profit increased
Net Income
Attributable to 11.2 11.8 +0.6 v" PM: Sales and profit decreased

Owners of Parent

Exchange Rate USD1=JPY111.4 USD1=PY107.6
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1. Summary of Results — Companywide:

Markets

» The oil and gas market transitioned at stable investment levels thanks to a
recovery in downstream capey, including for petrochemical and petroleum
refinery plants.

» Capital expenditures by memory manufacturers in the semiconductor market
remained low but we saw trends towards increased investments among certain
customers.

» Elongation of the US-China trade friction problem and geopolitical risks have
caused concerns of a global economic slowdown as the business environment
impacting our business continues to lack certainty.

Results

Orders: JPY 379.8 billion (YoY —JPY 63.3 billion)

Net Sales: JPY 366.4 billion (YoY -JPY 1.5 billion)

Operating Income: JPY 20.2 billion (YoY —JPY 0.1 billion), Operating Income Ratio:
5.5%

Net Income Attributable to Owners of Parent: JPY 11.8 billion (YoY +JPY 0.6
billion)

Average exchange rate: Yen appreciation against the dollar at 107.6 yen



1. Summary of Results

E2ARA
Segment
(in billion yen) FY181-3Q FY19 1-3Q
Change
Results Results

Orders 443.1 379.8 -63.3

Net Sales 368.0 366.4 -1.5
Total

Operating Income 204 20.2 -0.1

Ol Ratio 5.6% 5.5% - 0.1pts

Orders 244.2 237.2 -6.9
R — Net Sales 225.0 228.0 + 3.0

Operating Income 3.3 8.3 +49

Ol Ratio 1.5% 3.7% + 2.2pts

Orders 933 52.1 -41.1

. Net Sales 435 48.4 +49

EP Business

Operating Income 34 B + 2.0

Ol Ratio 7.9% 11.4% + 3.5pts

Orders 104.3 89.2 -15.0

) Net Sales 98.1 88.7 -94

PM Business

Operating Income 134 6.2 -7.1

Ol Ratio 13.7% 7.1% - 6.6pts

Orders 1.2 1.1 -0.1
Others, Adjustment Net Sales 1.2 1.1 -0.1

Operating Income 0.2 0.1 - 0.0

Ol Ratio 17.3% 10.4% - 6.9pts
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1. Summary of Results — Segment:

» Orders decreased year-on-year across all businesses.

» FMS and EP businesses both recorded increased sales and operating income.

» The PM business recorded decreased sales and operating income on a

slowdown in capital investments in the semiconductor market.



1. Summary of Results

Net Sales by Region o
(in billion yen) FY18 1-3Q FY19 1-3Q
— Composition E— Composition Change
of Net Sales of Net Sales
Total 3680/ 100.0%| 366.4) 100.0% -1.5
In domestic market (apan) 164.8)  448% 1709 46.7% +6.1
In overseas market 203.1|  552%| 195.4| 53.3% -77
China 543  14.8% 54.3) 14.8% +0.0
Asialexdl. China) 679/  18.5% 55.7) 15.2%  -122
North America 343 9.3% 408 11.2% +6.5
Europe 23.1 6.3% 19.2 5.3% -3.8
Middle East 12.6 3.4% 16.3 4.5% +36
Others 107 2.9% 8.8 2.3% -1.8

industry

v' FMS business is strong in North America. In Japan, FMS and EP business are steady.
v"In Asia excluding China, PM business is sluggish because of the low capex level in the semiconductor

Looking ahead, going beyond expectations

Ahead » Beyond

1. Summary of Results — Net Sales by Region:

Overseas sales ratio decreased year on year (55.2%—53.3%)

» North America: Sales increased in the FMS business.

» Asia: The slowdown in capital investments on the semiconductor market
continued from the beginning of the year, resulting in decreased sales.

» Japan: FMS and EP businesses increased in sales.




2. Results by Segment
FMS Business

EBARA

Results  (in billion yen) Highlights
m77 FY18 FY19*
q T2q 13Q 14Q TR a3 ea T Pumps

v Orders and operating income increased due to a

* Orders et sales strong performance of custom pumps for O&G in
China (+)
308.9 1
2268 3041 3267 3200, Y Profitincreased due to operational efficiency

improvementin domestic standard pumps business

75 2442 W 2372
1947 61> Hy 1617, +)
762 82537 1 1 Compressors and turbines (CT)
II II II II Bo‘il II i v Ord_ers decreased due to postponement of new
LA projects

v Arise in service & support (S&S) sales increased
1519 profit (+)

S Chillers
v Profitincreased due to new product sales growth (+)

Operating Income ~e— 0| Ratio

Breakdown of Changes in Operating Income

28% (in billion yen)

3.0%1:5% 1 59, B

& 22 oo - P +52
| o N B = # B 83
*1 [Reference] *2 1-4Q figures are forecasts - 1.1 — 07
FY19 1-3Q S&S Sales Ratio +1.6 '
FY18 FY19 3.3
1Q 120 13Q  14Q 1 120 [REM
FMS 345%  336%  331%  347% 360%  362%  34.4%
PUMP 312%  27.1%  245%  237%| 294%  251%  23.3% FY181-3Q  Sales  Profitability  Fixed Foreign  FY191-3Q
cr 397%  453%  502%  556%| 54B%  626%  56.8% Cost Exchange
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2. Results by Segment - FMS:

Orders: JPY 237.2 billion (YoY -JPY 6.9 billion)
Sales: JPY 228.0 billion (YoY +JPY 3.0 billion)
Operating Income: JPY 8.3 billion (YoY +JPY 4.9 billion)

Pumps business

» In China, custom pumps for the oil and gas market demand was firm.

» Domestic standard pumps business improved income thanks to business
optimization.

Compressors & turbines (CT) business

» Capital expenditure in new product markets reached a certain level but orders
decreased on postponements in customer investment decisions.

» Owing to delay in construction, product sales decreased.

» Sales of the highly profitable Service & Support (S&S) were favorable, which
drove improved profits.

Chillers business
» Income increased on higher sales of new products for the Japanese and
Chinese markets.

In the FMS business, we eliminated temporary expenses recorded across three
sub-segments in the previous year.



2. Results by Segment

EBARA

EP Business
Results (in billion yen) Highlights

FY17 FY18 FY19*
1Q 1-2Q 1-3Q 14Q 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q

® Orders Net Sales Orders

1069 v Got targeted project orders (FY18 results were
933, .~

e strong due to several large orders)

65.174 4 65.8 P -1
49.8 2y 4 ; -
;73’7:5[ 499 s el v' We are a preferred bidder for two DBO projects
140 @m I IOi N I ii.  sales, Operating income

v" Profit increased owing to operation and

Operating Income ~ =@= i i
PperdnngiAoNTe Olitatio maintenance (O&M) sales growth (+)
) 11.8% 11.4%
10.0% . 9.6% 4 9,0%
6 7.1% o 1:8% g :
8.3% 7,09 7-6% 7 6% 7.9% & o .
_ Breakdown of Changes in Operating Income
55 54 (in billion yen)
o 49 R
. 34 3.0 Pl +0.7 55
18 24 W 2 22 P +1.6 :
: -02 -00
*1 [Reference] *2 1-4Q figures are forecasts 34
FY19 1-3Q Major Orders :
FY18 1-3Q FY19 1-3Q
- Biomass power plant EPC"project (PJ) : 1 | * Waste treatment plant EPC PJ : 1
+ Waste treatment plant DBO™PJ : 1 + Biomass power plant EPC PJ: 1
- Long-term O&M contract : 3 - Waste treatment plant DBO PJ: 1 (1 in 3Q)
 Lifespan extending renovation PJ : 4 * Waste treatment plant lifespan FY181-3Q  Sales  Profitability ~ Fixed Foreign  FY191-3Q
extending renovation PJ : 2 (1 in 3Q) Cost Exchange

*3 Engineering, procurement, and construction *4 Design, build, and operate
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2. Results by Segment — EP:

Orders: JPY 52.1 billion (YoY -JPY 41.1 billion)
Sales: JPY 48.4 billion (YoY +JPY 4.9 billion)
Operating Income: JPY 5.5 billion (YoY +JPY 2.0 billion)

Orders

» Orders received this year were steady and largely unchanged from previous
years.

» Multiple large-scale orders including DBO project and a long-term O&M
contract in the same period last year resulted in higher orders compared to
previous years.

» In 3Q, we received 1 DBO order and 1 life-extension order.

Sales, Operating Income

» Sales and operating income were higher on increased orders received for O&M
projects during the previous fiscal year and the impact of last-minute demand
ahead of the consumption tax rate hike.



2. Results by Segment

PM Business
Results (in billion yen)

Y177 FY18 FY19*
1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q

™ Orders Net Sales
140.6
— 120.0
1303 .
99.2 1043 1200
72. 4943 89837 i
726 §
645 562058 : s
371 29.0 i
54 239 i
Operating Income —&— 0| Ratio

16.2%

35:0% ®13.7%13 005 *3.7%13.7%
11.7%
10.6%

EBARA

Highlights

Orders

v' Capex level remains low in the semiconductor
industry mainly for memory

v' Entering 3Q demand for CMP is recovering
among some customers

Sales

v" Decreased in both CMP and components
business

Operating income

v" Declined in the CMP business due to project
mix (-)

v Development-related projects increased (-)

v’ Personnel costs increased (-)

Breakdown of Changes in Operating Income

7.3% -
71 06‘72%

| B I [ 3 (in billion yen)
10.8 100 =

6.0 36 30 24 P2 134
*1'[Reference] %2 1-4Q figures are forecasts T 54

FY19 1-3Q Net Sales by Region —28 6.2

(in billon yen) Asia North Midde -20 - 03

B || i || B2 || || O | EE :

Sales 238 | 440 | 135 | 50 2.1 00 | 887

(Change™ _ \ P _ _ FY181-3Q  Sales  Profitability  Fixed Foreign  FY191-3Q

VI8 130 Cost  Exchange
*3, 7 is +5% or more, % is -5% or less changes, — is less than + 5% changes
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2. Results by Segment — PM:

Orders: JPY 89.2 billion (YoY -JPY 15.0 billion)
Sales: JPY 88.7 billion (YoY -JPY 9.4 billion)
Operating Income: JPY 6.2 billion (YoY -JPY 7.1 billion)

Orders

» Semiconductor market capital investments remained low and memory demand
was particularly low.

» Heading into 3Q, we saw trends towards increased capital investments among
certain customers.

Sales, Operating Income

» In addition to decreased revenues, the CMP business saw a decline in
profitability related to its project mix.

» Development projects increased.

» Fixed expenses increased due to increased hiring for overseas S&S bases.



3. Forecast
. EBARA

Companywide

(in billion yen) FY18 1-4Q FY19 1-4Q
Change
Results Plan
a b C c-a cb
Announced date(m/d/y) Aug/9/19 Nov/13/19

Orders 5755 512.0 522.0 -53.5 +10.0
Net Sales 509.1 500.0 510.0 +0.8 +10.0
Operating Income 324 28.0 29.5 -2.9 +15
Ol Ratio 6.4% 5.6% 5.8% - 0.6pts + 0.2pts
Cidinary Income 312 270 28.5 2.7 +15
et Income 182 16.0 17.0 12 +10
Attributable to Owners of Parent
ROIC 4.9% 4.5% 4.8% - 0.1pts + 03pts
ROE 6.6% 5.8% 6.1% - 0.5pts + 03pts
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3. Forecast — Companywide:

Full-year earnings projections
Orders: JPY 522.0 billion (increase of JPY 10.0 billion from August targets)
Net sales: JPY 510.0 billion (increase of JPY 10.0 billion from August targets)

In addition to cumulative 3Q earnings, in light of the current market environment,
we conducted an upward revision for the full-year earnings projections
announced in August.

Operating income: JPY 29.5 billion (increase of JPY 1.5 billion from August targets)

Assumed exchange rate: JPY 105/US $1 (no change from August targets)

JPY 120/1 Euro (no change from August targets)




3. Forecast 5
EBARA
Segment
(in billion yen) FY18 1-4Q FY19 1-4Q Chan
Results Plan ge
a b c c-a c-b
[Announced date(m/d/y) Aug/9/19 Nov/13/19
Orders 575.5 512.0 522.0 -535 +10.0
rotal Net Sales 509.1 500.0 510.0 +08 +10.0
Operating Income 324 28.0 29.5 -29 +15
Ol Ratio 64% 5.6% 5.8% - 0.6pts + 0.2pts|
Orders 326.2 320.0] 320.0 -62 B
- Net Sales 308.9 321.0 321.0 + 120
Operating Income 8.7 15.5 15.5 +67
Ol Ratio 2.8% 4.8% 4.8% + 2.0pts
Orders 106.9 80.0] 80.0 - 269
- Net Sales 62.8 67.0 67.0 +4.1 -
Operating Income 49 5.5 6.0 +10 +0.5
Ol Ratio 7.8% 8.2% 9.0% + 1.2pts + 0.8pts
Orders 140.6 110.0 120.0 - 206 +10.0
X Net Sales 135.7 110.0 120.0 -15.7 +10.0
PM Business =
Operating Income 18.5 7.0 8.0 - 105 +1.0
Ol Ratio 13.7% 6.4% 6.7% - 7.0pts + 0.3pts
Orders 1.6 2.0 2.0 +03 -
Net Sales 1.6 2.0 2.0 +03
Others, Adj 5
Operating Income 0.2 0.0 0.0 -02
Ol Ratio 15.8% 0.0% 0.0% - 15.8pts|
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3. Forecast — Segment:

FMS Business

Orders: JPY 320.0 billion (no change from August targets)

Sales: JPY 321.0 billion (no change from August targets)

Operating Income: JPY 15.5 billion (no change from August targets)

EP Business

Orders: JPY 80.0 billion (no change from August targets)

Sales: JPY 67.0 billion (no change from August targets)

Operating Income: JPY 6.0 billion (increase of JPY 0.5 billion from August targets)

» Improved profitability thanks to cost reduction efforts

PM Business

Orders: JPY 120.0 billion (increase of JPY 10.0 billion from August targets)

Sales: JPY 120.0 billion (increase of JPY 10.0 billion from August targets)
Operating Income: JPY 8.0 billion (increase of JPY 1.0 billion from August targets)

> Reflects impact of trend towards increasing capital expenditures among certain
customers

10



4. Appendix: Summary by Segment

EBARA
Orders
(in billion yen) 1-3Q 1-4Q
FY18 FY19 Gianga FY18 FY19 P
Results Results Results Plan
a b b-a c d [ e e-c e-d
[Announced date(m/d/y) Aug/9/19 Nov/13/19
FMS Business 2442 237.2 =@ 326.2 320.0 320.0 =B =
Pumps 126.1 128.6] +24 171.0 175.0 175.0 +39 -
c 777 67.5 -101 102.7 100.0 100.0 -27 -
Chillers 293 30.1 +07 375 33.0 33.0 -45 -
Others 110 10.9 -0.1 14.9 12.0 12.0 -29 -
EP Business 9353 52.1 -41.1 106.9 80.0 80.0 -26.9 S
PM Business 104.3 89.2 = 150 140.6 110.0 120.0 -20.6 +10.0
Components 458 394 -64 62.8 50.0 55.0 -7.8 +50
CMP Systems 543 45.5 -87 720 55.0 60.0 -12.0 +50
Others 4.1 4.2 + 0.0 57 5.0 5.0 -0.7 B
Others 12 1.1 = (o) 1.6 2.0 2.0 +03 =
11 | Copyright(c) Ebara Corporation, Allrights reserved Looking ahead, going beyond expectations

Ahead» Beyond
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4. Appendix: Summary by Segment

EBARA
Net Sales
(in billion yen) 1-3Q 1-4Q
FY18 Fy19 Change FY18 FY19 Change
Results Results Results Plan
a b b-a @ d = e-c e-d
Announced date(m/d/y) Aug/9/19 Nov/13/19
FMS Business 225.0 228.0 +3.0 308.9 321.0 321.0 + 120 =
Pumps 1285 126.7 -1.8 172.0 176.0 176.0 +39 -
o 62.8 64.0 +1.1 87.6 100.0 100.0 +123 .
Chillers 240 26.6 +26 358 330 33.0 -28 2
Others 9.5 10.6 +1.0 134 12.0 12.0 -14 .
EP Business 435 48.4 +49 62.8 67.0 67.0 +4.1 =
PM Business 98.1 88.7 -94 135.7 110.0 120.0 =157/ +10.0
Components 44.7 433 -13 59.3 50.0 55.0 -43 +50
CMP Systems 486 39.9 -86 69.8 55.0 60.0 -98 +50
Others 4.7 5.3 +0.6 6.5 5.0 5.0 -15 s
Others 12 1.1 -0.1 1.6 2.0 2.0 +03 =
12| Copyright(c) Ebara Corporation, All rights reserved Looking ahead, going beyond expectations

Ahead» Beyond
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4. Appendix: Summary by Segment
Operating Income

(in billion yen) 1-3Q 1-4Q
FY18 FY19 FY18 FY19 .
Results Results Chaings Results Plan i
a b b-a c d [ e ec ed
Announced date(m/d/y) Aug/9/19 Nov/13/19
FMS Business 23 8.3 +49 8.7 1535 15.5 o+ &7 5
Pumps 54 7.3 +1.9 5.9 10.0 10.0 + 4.0 &
cT -2.8 0.9 +3.7 1.9 3.0 3.0 + 1.0 -
Chillers -0.0 0.8 +0.8 0.4 2.0 2.0 + 1.5 -
Others 0.7 -0.8 -15 0.4 0.5 0.5 + 0.0 -
EP Business 3.4 55 +2.0 4.9 5:5 6.0 ER[0 +05
PM Business 134 6.2 -74 18.5 7.0 8.0 -10.5 +1.0
Others, Adjustment 0.2 0.1 - 0.0 0.2 - - -0.2 -
13 | Copyright(c) Ebara Corporation, Al rights reserved Looking ahead, going beyond expectations

Ahead » Beyond
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4. Appendix: Summary by Segment

Backlog of Orders

(in billion yen) 3Q 4Q
FY18 FY19 FY18 FY19
Change Change
Results Results Results Plan
a b b-a c d d-c
Announced date(m/d/y) Nov/13/19

FMS Business 2128 215.2 +24 209.3 208.3 - 1.0
Pumps 99.0 97.6 -14 100.1 99.1 -1.0
cr 85.1 89.3 +4.1 843 84.3 =
Chillers 204 19.6 -08 16.7 16.7 “
Others 8.1 8.6 +0.5 8.1 8.1 =

EP Business 219.9 217.6| =2k 214.3 227.3 +13.0

PM Business 37.0 35.4 =15 8583 353 =

Others 0.0 0.0 -0.0 0.0| 0.0 =

14 | Copyright(c) Ebara Corporation, All rights r Looking ahead, going beyond expectations
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4. Appendix: Summary by Segment
Net Sales by Region

(in billion yen) FY19 1-3Q
Results
FMS Business EP Business PM Business Others Total

Total 228.0 48.4 88.7 11 366.4
Japan 1004 464 238 0.1 170.9
Asia (exci. Japan) 63.3 2.0 44.0 0.6 110.1
North America 27.0 - 13.5 0.2 40.8
Europe 14.1 - 5.0 0.0 19.2
Middle East 14.1 - 2.1 0.0 16.3
Others 8.8 - 0.0 0.0 8.8
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EBARA

This release contains forward-looking statements which involve certain risks and
uncertainties that could cause actual results to differ materially from those projected.
Readers are cautioned not to place undue reliance on these forward-looking statements
which are valid only as of the date thereof. EBARA undertakes no obligation to republish
revised forward-looking statements to reflect events or circumstances after the date
thereof or to reflect the occurrence of unanticipated events.

This document has been translated from the Japanese original for reference purposes only.
In the event of any discrepancy between this transiated document and the Japanese
original, the original shall prevail.

The Company assumes no responsibility for this translation or for direct, indirect or any
other forms of damages arising from the translation.
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