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Points of 1Q Results:

3



1. FY20 1Q Consolidated Results Summary:

Orders: JPY 123.3 billion (YoY +JPY 6.2 billion)
Net Sales: JPY 126.6 billion (YoY –JPY 7.4 billion)
Operating Income: JPY 7.0 billion (YoY –JPY 2.0 billion) 
Net Income Attributable to Owners of Parent: JPY 3.7 billion (YoY –JPY 2.9 
billion)
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1. FY20 1Q Consolidated Results Summary—Segment:

Orders
Orders increased for PM business, due to upturn of semiconductor industry 
capital investments during the later part of last year.

Net Sales
Across all businesses, net sales decreased YoY.

Operating Income
FMS: Increased YoY due to improvement in profitability, reduction of fixed costs, 
and increased revenue of Compressors and turbines (CT) business.
PM: Profit decreased due to heavy fixed cost burden of the automated plant of 
dry vacuum pumps constructed last year.
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1. FY20 1Q Consolidated Results Summary—Net Sales by Region:

Sales to China decreased by JPY 6.2 billion YoY.
This is due largely to the suspension of Pumps and Chillers factories in China as a 
result of the COVID-19 pandemic.
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2. FY20 1Q Results by Segment—FMS:

Orders: JPY 78.5 billion (YoY –JPY 1.5 billion)
Sales: JPY 78.4 billion (YoY –JPY 3.0 billion)
Operating income: JPY 5.1 billion (YoY +JPY 1.3 billion)

Pumps Business: Decreased Sales, Decreased Profit
Orders/sales decreased mainly in countries that were impacted by the COVID-
19 pandemic earlier such as China, Italy.
Japan: Sales decreased in the building equipment market after temporary rise 
in demand for Olympics-related construction began to fall.
Pumps business overall: Operating Income was flat as a result of increase of 
profitable public works pump projects, etc.

CT Business: Increased Sales, Increased Profit
Impact of COVID-19 pandemic is minor.
Profit increased as a result increase in sales of products (cryogenic pumps) and 
service and support (S&S)

Chillers Business: Decreased Sales, Increased Profit
Due to high sales ratio to China, the COVID-19 pandemic impacted production 
and shipping, resulting in decreased sales.
Profit increased due to reduction of fixed costs and improvements to 
productivity of cooling towers business in Japan.
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2. FY20 1Q Results by Segment—EP:

Orders: JPY 4.5 billion (YoY –JPY 8.1 billion)
Sales: JPY 17.2 billion (YoY –JPY 1.8 billion)
Operating Income: JPY 2.4 billion (YoY +JPY 0.2 billion)

Impact of the COVID-19 pandemic on business activity was minor, including on 
production base in China. There were no delays to construction projects in Japan.
Orders

Orders decreased year-on-year by JPY 8.1 billion, as planned, as there were no 
plans of receiving large-size EPC in 1Q.

Sales/Operating Income
EPC sales decreased, but profitable Operations & Maintenance had good 
progress leading to an overall increase in profit. 
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2. FY20 1Q Results by Segment—PM:

Orders: JPY 39.8 billion (YoY +JPY 15.9 billion)
Sales: JPY 26.4 billion (YoY –JPY 2.5 billion)
Operating Income: -JPY 0.0 billion (YoY –JPY 3.1 billion)

Impact of the COVID-19 pandemic was minor.
Orders

Orders increased significantly year-on-year.
There was a continued strong interest in capital investment among logic and 
foundry manufacturers, beginning from the later half of last year.
Memory manufacturers capital investments are gradually recovering.

Sales
Delayed sales in CMP business due to postponements of customer acceptance 
inspections and malfunctions with some customer projects.

Operating Income
In addition to sales decrease, both Components and CMP businesses 
decreased in profitability due to project mix.
In preparation for future demand increases, one time expenses of automated 
plant of dry vacuum pumps and upfront expenses for growth of depreciation 
and amortization pushed profit downward.
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3. FY20 Forecast—Consolidated:

Forecast for 2Q cumulative and full-year earnings
Amid the spread of COVID-19, it is uncertain how the Group’s performance will 
be impacted by related issues such as the trends in major domestic and 
overseas markets, progress of construction works and restrictions on people’s 
mobility.
We have changed our forecasts to “to be determined,” for the six months 
ending June 30, 2020 (1-2Q) and the fiscal year ending December 31, 2020 (1-
4Q).
We will announce the new forecasts as soon as reasonable estimates are 
available.
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3. FY20 Forecast—Segment:
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4. COVID-19 Impacts—Business Operations:

1Q Status
Around the Chinese New Year in Feb., production/sales bases in China and 
operations of customers and suppliers in China were halted.
Due to restriction applied on people’s movement and distribution, we 
implemented necessary measures to address any impact on business, and all 
locations in China have reopened.
In Europe, Americas, and emerging countries, business activity slowed down 
complying with requests made by governments and local authorities; except 
for the Chillers business, impact on 1Q is relatively light.
Currently, all but one production site in the Philippines has resumed regular 
operations.

Forecast for 2Q onward
Impact on our major markets was limited to some parts of China, but due to 
the spread of the infection, impact has expanded to Europe, the Americas and 
other regions.
We anticipate slowdown in the business environments surrounding the EBARA 
Group due to the slowdown of the world economy causing postponements to 
customer investment projects and delays in construction.
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4. COVID-19 Impacts—Segment-specific:
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4. COVID-19 Impacts—Segment-specific:
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4. COVID-19 Impacts—Financial Status:

As of the end of March, we held cash on hand of more than three months sales, so 
we have sufficient amount of cash flow.
Funding risks caused by operation stoppage at overseas subsidiaries and delivery 
delays are to be funded as necessary at early stage.
Even if the impact of the COVID-19 spread prolongs until year end, we will secure a 
variety of financing to sustain sufficient levels of cash on hand and financing 
capabilities.
In preparation for prolonged spread of the COVID-19, we will pay attention to 
minimize financial risks by maintaining sufficient liquidity on hand and financial 
soundness.
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