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At the General Meeting of Shareholders held on June 23, 2017, it was resolved to change the Company’s

settlement date from March 31 to December 31. As a result, the fiscal year ended December 31, 2017 is an irregular
nine-month period aggregating performance from April 1 to December 31, 2017, for EBARA CORPORATION and
consolidated subsidiaries that previously had a settlement date of March 31, and from January 1 to December 31,
2017, for consolidated subsidiaries that previously had a settlement date of December 31.
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1. ¥ENMOELEEIBIE  Performance and Financial Indicators

ZFERME  Financial Results

(B H/Millions of Yen)
&E/FY 20093 2010/3  2011/3  2012/3  2013/3  2014/3  2015/3  2016/3  2017/3 _ 2017/12

e
Cx)r/dIe'Z 481,398 426,622 430,992 394,921 428,540 512,276 487,553 491,280 477,956 413,569 575,576
F\T{i::jes 501,149 485,889 401,675 412,076 426,302 448,657 482,699 486,235 476,104 381,993 509,175
=g il

- 637 18,953 31,541 23,266 25,084 32,194 34,567 38,011 29,995 18,115 32,482
Operating income

FTLEERENEER (%)

Operating income on sales ratio (%)
BEAE

Ordinary income

T LEEEAEER (%)

Ordinary income on sales ratio (%)
B E (C)RE I S HHAFERIE
Profit attributable to owners of parent
FE L EHEFIRE (%)

Profit attributable to owners of parent -2.6 11 7.0 0.7 3.6 42 49 35 43 25 3.6
on sales ratio (%)

B ARBFEIL— b~ (UsD/IPY)

Average exchange rates

0.1 3.9 79 5.6 59 72 7.2 7.8 6.3 47 6.4

-2,383 16,749 28,750 21,086 25,663 31,311 36,258 36,471 28,464 16,529 31,281

-0.5 34 7.2 51 6.0 7.0 7.5 7.5 6.0 43 6.1

-13,113 5441 28,191 2,889 15,303 18,973 23,580 17,254 20,587 9,531 18,262

95.8 90.5 85.9 79.1 84.4 99.7 117.1 115.8 108.8 1123 111.3

%2*5E /55LB Orders/ Net Sales

(B M/Millions of Yen)
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=2HFR / T LEEZEFIRE Operating Income / Operating Income on Sales Ratio

(B3 M/Millions of Yen) (%)
40,000 8.0
32,48264
30,000 o o
20,000 4.0
/
10,000 2.0
o - 00
2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12
T 55 LRI E
Operating Income Operating Income on Sales Ratio
FEANRE /ST LESEERMEE  Ordinary Income / Ordinary Income on Sales Ratio
(BHH/Millions of Yen) (%)
40,000 8.0
‘ 31,281
30,000 P61l 6.0
20,000 4.0
/
10,000 2.0
0  mpea 0.0
-10,000 -2.0
2009/3 2010/3 2011/3 2012/3 2013/3  2014/3 2015/3 2016/3 2017/3 2017/12 2018/12
A 55 R

Ordinary Income Ordinary Income on Sales Ratio

Ptk E(CRBE I 2HMMAFILE / ST LS AIMFISER
Profit Attributable to Owners of Parent / Profit Attributable to Owners of Parent on Sales Ratio

(B H/Millions of Yen) (%)
40,000 8.0
30,000 6.0
18,262
20,000 = _ 36 4.0
% [ ]

0 /- | . 0.0
-10,000 /] -2.0
-20,000 -4.0
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— G e e R T A 55 L5 HERfA S 2

Profit Attributable to Owners of Parent Profit Attributable to Owners of Parent on Sales Ratio
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mERR

Financial Indicators

(BAH/Millions of Yen)

FE/FY 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12
FTEAFER (%)
ROIC (%) - 18 9.1 1.0 49 5.8 6.9 48 5.6 25 49
Py T F 2z (O
BoAERSARTIEE (%) - 43 20.0 19 9.1 9.6 10.5 72 8.0 35 6.6
ROE (%)
HCER
, . 121,411 129,805 151,950 151,060 186,885 208,037 239,058 241,016 271,356 277,955 279,640
Shareholders’ equity
£ 2 (9
gaé*t.t* (%) 21.6 24.8 29.9 30.9 37.0 39.2 419 41.6 46.1 453 473
Equity ratio (%)
] =
BRTaR . 181,555 177,859 160,412 143,617 138,914 119,672 121,500 120,126 96,531 114,592 79,137
Interest-bearing debt
< =3
D/EL>A (15) 1.50 137 1.06 0.95 0.74 0.58 0.51 0.50 0.36 041 0.28

Debt/equity ratio (times)

ROIC : SAHHKECIRE I 2 LHHE - (BHFEE WERTY) +BCER (H\EHRTH) }

ROIC: Profit attributable to owners of parent / (Interest-bearing debt (Average between beginning and end of period) + Shareholders’ equity (Average between beginning

and end of period))

ROE : ML (CIRE T 2UHAR-BCEAR (MEHRTY)

ROE: Profit attributable to owners of parent / Shareholders’ equity (Average between beginning and end of period)

HTEAFISR BCEAZRMFIZR ROIC/ROE

(%)
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= {5 N EAFIZE  ROIC

2014/3
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HO BRI ROE

2016/3  2017/3

HS&EX /BE&AKLLE sShareholders’ Equity / Equity Ratio

(&/3F/Millions of Yen)

300,000

240,000
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BAFAE / D/ELSA

(BAH/Millions of Yen)
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mmm HC &K  Shareholders’ Equity
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mmm 55 F78&E Interest-bearing Debt
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2014/3
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BSE&AE Equity Ratio

Interest-bearing Debt / Debt/equity Ratio

2015/3  2016/3  2017/3

D/EL->A Debt/equity Ratio

2017/12  2018/12

6.6
49
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279,640 o)
o 1713 50.0
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BEEI8E  Financial Indicators

(H/Days)
F/E/FY 2009/3 2010/3 2011/3  2012/3  2013/3 2014/3 2015/3 2016/3  2017/3 2017/12 PLNEVAW)

7o LIBEDER B

. 135 123 146 142 134 149 158 162 158 126 131
Days sales outstanding

= = #4

MHEUEEE%EJ . 54 52 60 61 57 57 60 66 74 78 87
Days inventory outstanding
HEAFRESEERLS . 95 74 89 93 82 84 83 87 92 86 90
Days payable outstanding
Fry2a - I/ =T3> - 9oL 94 101 117 110 109 122 135 141 140 118 128

Cash conversion cycle

s LBIEDERE / MHEEDEAY / A GKEEEL
Days Sales Outstanding / Days Inventory Outstanding / Days Payable Outstanding

(H/days)
200
+

150
131
100 90
87

50

0

2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3  2017/12  2018/12

g 50 EHEEIER H Y HREN & CIERH 2K EAEFBEIERHEL
Days Sales Outstanding Days Inventory Outstanding Days Payable Outstanding

F LEEOERE = (HIRZMFERUTGE S+ ARETRIREE) 5T LE%365

Days sales outstanding = (Notes and accounts receivable-trade+Electronically recorded monetary claims)/Net salesx365
WIHEERERE S = (HREmRAUER + SRR + REMR R UETER) +75 L@ %365

Days inventory outstanding = (Merchandise and finished goods+ Work in process+ Raw materials and supplies)/Net salesx365
AABBEEGHS = (WRSGAFHERUERE + BIREFRRMER) 55 LEx365

Days payable outstanding = (Notes and accounts payable-trade+Electronically recorded obligations)/Net salesx365

FrwSa - A2IN—=23> - BAL D)L Cash Conversion Cycle

(H/Days)
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o O O o o

mFryvza-32)\—-23> - 9400)L
Cash Conversion Cycle

Frwva - A2N\=23> - YA 0)L =5 LEELDE B + MH EELE R - AEHOERE 2

Cash conversion cycle (days) = Days sales outstanding + Days inventory outstanding - Days payable outstanding
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BANZ / Rdii{ENE  HRERE

Capital Expenditures / Depreciation and Amortization / R&D Expenses

(BAH/Millions of Yen)

FE/FY  2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12
éKIE’JS‘ZHj . 23,560 19,484 8,189 12,316 12,302 18,152 15,846 15,729 22,675 12,386 19,364
Capital expenditures
mm{ﬁﬂﬁ _— 15,179 15,274 13,523 12,764 12,355 12,117 13,038 11,610 13,739 11,923 15,266
Depreciation and amortization
7o
HH5ERASEEY 8,829 4,977 4,066 3,827 5,025 6,465 6,754 7,632 8,758 7,218 10,698
R&D expenses
(B73F/Millions of Yen)
25,000
19,364
20,000
15,266
15,000
10,698
10,000
5,000 I
0
2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3  2017/12 2018/12
m ERISZ RA{EANE HFTRRE
Capital Expenditures Depreciation and Amortization R&D Expenses
-~y
FvwS1 - JO— CashFlows
(B73H/Millions of Yen)
F[E/FY 20093  2010/3  2011/3  2012/3  2013/3  2014/3  2015/3  2016/3  2017/3  2017/12
Eﬁ;ﬁi}”“’:§$v‘y?l ) jD_ 17,438 23,581 26,604 12,588 34,014 26,615 11,296 21,528 33,816 44,157 34,610
Cash flows from operating activities
}XQ;EQ(LJ:%%T’ vt jD_ -2,774 -17,127 10,996 -8,837 -33,130 3,540 -15,894 -14,344 -18,563 -7,906 -15,927
Cash flows from investing activities
BAFES Z WS . —
FagEE AN J:%ZT_-T' V=1 jD -3,233 -5,436 -14,096 -19,997 3,265 -25,336 -7,044 -9,655 -15,102 11,296 -46,412
Cash flows from financing activities
—. w7 - —
7 Fryza -0 14,664 6,454 37,601 3,750 883 30,155 -4,597 7,184 15,252 36,250 18,682
Free cash flow
iﬁﬁ&viﬁﬁ[ﬂ;%ﬁ%a (Ri%) . 77,194 81,711 104,002 87,294 93,792 102,341 95,604 91,185 90,683 139,102 110,556
Cash and cash equivalents at end of period
(BHH/Millions of Yen)
60,000
40,000 34,610
20,000 18,682
, |
-20,000 -15,927
-40,000
-46,412
-60,000
2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3  2017/12 2018/12

KREEHCLDFrvEa - JO—
Cash Flows from Investing Activities

_ BEEHCLDFrvSa - JO-
Cash Flows from Operating Activities

MBEE(CLDFrySa - JO—
Cash Flows from Financing Activities
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ihisinl5E Emiapk / ishl5T ESispk bR
Net Sales by Region / Net Sales Ratio by Region

FE/FY 20093 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12
HFISE ESiEak  (BAM)
Net Sales by Region (Millions of Yen)
Eén 320,173 294,864 224,629 230,863 210,565 211,859 224,001 232,630 224,964 152,567 228,954
77 (HARUSN
Asia (excluding Japan) 62,508 75,667 85,233 99,407 117,126 129,995 139,615 130,969 145,968 134,722 167,402
bk
North America 35,332 47,136 35,558 36,084 45,631 50,058 58,653 53,073 39,134 35,309 47317
hl\\
Et)r!pe 42,628 37,737 28,724 25,086 25,216 29,451 33,621 34,518 32,186 30,638 32,087
R
Middle East 33,886 21,794 19,669 12,194 14,811 15,069 15,466 25,309 20,113 16,971 19,646
gtgg 6,620 8,689 7,859 8438 12,951 12,223 11,341 9,733 13,737 11,783 13,767
Bo L ot
Overeons calas 180,975 191,025 177,046 181,213 215,736 236,798 258,698 253,604 251,139 229,426 280,221
e
Total 501,149 485,889 401,675 412,076 426,302 448,657 482,699 486,235 476,104 381,993 509,175
Htsihl 55 EEABRtEEE (%)
Net Sales Ratio by Region (%)
Epfn 63.9 60.7 55.9 56.0 494 472 464 47.8 473 399 450
7T (BARRSN
Asia (excluding Japan) 125 156 212 24.1 275 29.0 289 26.9 30.7 353 329
| S
Nomth America 71 9.7 89 88 107 112 122 109 8.2 9.2 93
B
Europe 85 7.8 7.2 6.1 59 6.6 7.0 7.1 6.8 8.0 6.3
R
Middle East 6.8 45 49 30 35 34 32 5.2 42 44 39
Z At
Others 13 18 20 20 30 26 23 21 28 32 26
BISE LR
Overeeas <ales ratio 36.1 393 441 440 506 528 536 522 527 60.1 55.0
== = .
i RISE EISHER  Net Sales by Region
(BFHM/Millions of Yen)
600,000 13,767
19,646
400,000 _— . e 32,087
' — _— || — _— 47,317
— 167,402
200,000
iR H
0
2009/3  2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12
m BX 727 gikk R R TOAh
Japan Asia North America Europe Middle East Others
== = . -
kRIS L SHERREE®E  Net Sales Ratio by Region
(%) 2.6
100.0 239
80.0 — _— _— — . [ | [ | || | . [ 9'3
60.0 329
40.0
20.0 . 45.0
0.0

2009/3
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2011/3 2012/3 2013/3 2014/3 2015/3
7T m X BRI
Asia North America Europe

7
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2017/12
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TiERSHER  Order Backlog

(B H/Millions of Yen)

2017/12 2018/12

EE/FY  2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3
S\L/lﬂ;jj 204,627 170,113 157,801 147,147 153,827 182,734 190,938 174,754 167,534 194,063 209,399
EET=S
;Rjj/ k 124,065 62,418 88,813 89,955 104,144 151,429 160,652 170,243 166,324 170,416 214,319
i?\:ﬁ\ e 14,331 12,803 18,942 12,128 8,292 8,090 12,170 20,537 29,299 30,832 35,339
ZOA N/A N/A 4,727 17 - 0 7 1 2 0 0
Others
ZFhes a8t
343,023 245,335 270,285 249,249 266,265 342,254 363,768 365,536 363,160 395,313 459,060
Order backlog Total
FMS: Fluid Machinery & Systems Business
EP: Environmental Plants Business
PM: Precision Machinery Business
(BFHHM/Millions of Yen)
250,000 214,319
200,000
209,399
150,000
100,000
50,000 35,339
0
2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3  2017/12 2018/12
Rk BIETS> BT - BT
FMS EP PM
' L] L]
1&{T15ER Ratings Information
Rating Agency FE/FY 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12
R&d SRR AT
R&I Credit Rating BBB- BBB- BBB- BBB BBB+ BBB+ A- A- A- A- A
FERFFRDRIIIC K BDIBTIRIT
as of December 31, 2018
A+
A — A
A-
BBB+
BBB
BBB-
2009/3  2010/3 2011/3  2012/3  2013/3  2014/3  2015/3  2016/3 2017/3 2017/12 2018/12

R&I {SR&AT
R&I Credit Rating
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2. 2O A>2 ME#R  segment Information

RAES / ®LE / EXRAR S ERABER

Orders / Net Sales / Operating Income / Operating Income on Sales Ratio

FE/FY 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12
ZFs (BAM)
Orders (Millions of Yen)
EKA
EMS 307,150 255,555 262,155 278,182 297,999 341,002 334,473 307,624 288,532 251,985 326,278
BREIS> N
EP 138,210 122,159 82,550 51,270 66,631 98,690 73,785 80,095 64,605 51,513 106,987
BE - BT
PM 36,038 48,906 74,620 61,721 62,212 70,893 77,569 101,870 123,144 108,858 140,654
T, N/A N/A 11,665 3,746 1,697 1,689 1,725 1,690 1,673 1,210 1,655
Others, adjustment / / ' ' ! ! ! ! ! ! 65
i ot
Orders Total 481,398 426,622 430,992 394,921 428,540 512,276 487,553 491,280 477,956 413,569 575,576
sts (BAM)
Net Sales (Millions of Yen)
EKH
EMS 302,343 295,967 268,942 286,089 305,586 322,175 342,091 320,829 292,246 225,796 308,999
BETSS
E/T;ﬂjj/ k 146,045 139,387 51,660 50,128 52,495 52,983 64,932 70,381 68,064 47,616 62,812
wE BT
PM 52,760 50,534 67,902 68,373 66,503 71,810 73,956 93,328 114,120 107,368 135,709
Toft, FHEE
. N/A N/A 13,169 7,484 1,716 1,688 1,719 1,696 1,672 1,212 1,655
Others, adjustment
wLE At
501,149 485,889 401,675 412,076 426,302 448,657 482,699 486,235 476,104 381,993 509,175
Net Sales Total
RS (BAM)
Operating Income (Millions of Yen)
EoKH
EMS 16,789 21,873 21,596 15,578 15,942 22,174 20,762 19,335 9,476 1,262 8,747
BIE TS
o7 h -11,472 -138 942 322 5176 4,767 6,231 6431 5,760 3,148 4,904
PM -4,776 -2,750 8,016 6,594 3,305 4,650 7,060 11,697 14,115 13,667 18,567
TOft. P
Others, adjustment N/A N/A 986 770 659 601 511 545 643 37 262
EXMR &
) 637 18,953 31,541 23,266 25,084 32,194 34,567 38,011 29,995 18,115 32,482
Operating Income Total
EEFRE (%)
Operating Income on sales ratio (%)
7]
N 5.6 74 8.0 54 5.2 6.9 6.1 6.0 3.2 0.6 2.8
FMS
iEinj— ~
o7 h 79 -01 18 06 9.9 9.0 96 91 85 66 78
B . E
t"?\/l wr 9.1 -5.4 11.8 9.6 5.0 6.5 9.5 125 124 12.7 137
T, R
Others, adjustment N/A N/A 5.9 8.2 322 30.8 29.5 304 37.8 31 15.8
BrsLear A=
b 01 39 7.9 56 59 72 7.2 7.8 63 47 6.4

Operating Income Ratio Total




Zixm /e
Orders / Net Sales

BKHD FMS

(B HM/Millions of Yen)
400,000

300,000

200,000
100,000
0

2009/3  2010/3  2011/3

RIBEDS>M EP

(BHH/Millions of Yen)
150,000
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BE - EF PMm
(B H/Millions of Yen)
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60,000

0
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n ZEE
Orders
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a IS

Orders

2012/3  2013/3  2014/3

n XIS
Orders

326,278
308,999

2016/3  2017/3 2017/12 2018/12

106,987

62,812

2016/3  2017/3  2017/12 2018/12

140,654
135,709
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EXMR SRR

Operating Income / Operating Income on Sales Ratio

BKHD FMS

(B H/Millions of Yen)
24,000

18,000
12,000
6,000
0

2009/3  2010/3  2011/3  2012/3  2013/3  2014/3

pr— = F3 ——
Operating Income

RIBEDS>M EP

8,747
2.8

2015/3  2016/3  2017/3 2017/12 2018/12

EEFEE
Operating Income on Sales Ratio

(B M/Millions of Yen)
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‘.\./4"9.04
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HIRIAD MIZEER  Orders by Subsegment

(B/F/Millions of Yen)

FE/FY 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12
;E;pj; N/A N/A 147,961 151,808 150,989 173,025 180,042 176,813 176,613 155,223 171,036
mp 5y . —FE>
~TLvE -5 l:./ N/A N/A 64,359 79,522 91,281 109,002 96,841 75,995 59,080 56,910 102,761
Compressors and Turbines
gﬁﬁers N/A N/A 29,993 30,730 35,386 39,160 36,381 33,344 32,927 29,217 37,525
EETSS
Eﬁ;ﬂjj/ ~ 138,210 122,159 82,550 51,270 66,631 98,690 73,785 80,095 64,605 51,513 106,987
TEER | AR
t,i;“ = 36,038 48,906 74,620 61,721 62,212 70,893 77,569 101,870 123,144 108,858 140,654
(BFAH/Millions of Yen)
600,000
500,000 140,654
400,000
106,987
300,000 37,525
0
2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3  2017/12 2018/12
m /R~ a>JLvy - 5—-E> mEL BRETS5> b~ a8 - BF
Pumps Compressors and Turbines Chillers EP PM
¥ ' ~ == —
OO A MBISEER  Net Sales by Subsegment
(B73F/Millions of Yen)
FERE/Fy 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12
Z—L\J;i N/A N/A 150,754 151,728 149,663 162,484 180,585 178,600 171,534 133,407 172,082
mp W, . —E=
C ~ILvT - & - N/A N/A 71,527 84,957 102,135 98,976 106,842 90,287 68,521 53,857 87,687
ompressors and Turbines
gﬁﬁers N/A N/A 28,535 30,476 33,714 37,973 34,858 31,377 31,653 29,221 35,808
BEIS>H
Ep 146,045 139,387 51,660 50,128 52,495 52,983 64,932 70,381 68,064 47,616 62,812
e &7
PM 52,760 50,534 67,902 68,373 66,503 71,810 73,956 93,328 114,120 107,368 135,709
(B H/Millions of Yen)
500,000
400,000 135,709
62,812
300,000 35808
200,000 87,687
0
2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3  2017/12 2018/12
> ST - H—E A BEIS> wE - B
Pumps Compressors and Turbines Chillers EP PM



3 .03¥3184E  Financial Indicator

EFSEWERER (EEDSB)
Consolidated Balance Sheets (Assets)
(B H/Millions of Yen)

FE/FY  2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12

BEEDED

Assets
MENEEE
Current Assets

RENUAE
Cash and deposits

= A NEE |

SMFHROTHEE 186703 163825 161512 160995 157459 184077 209,864 216310 202874 169298 176895
otes and accounts receivable-trade

[SElrd=—m PV

BT CIRIAIE 156 727

Electronically recorded monetary claims

ity

Securities

BEmR UG

Merchandise and finished goods

it

Work in process

EAARR ORI

Raw materials and supplies

TR e

Deferred tax assets

gﬂ%{}g 33421 44,886 16,557 17,323 15,284 13,145 14,628 13,994 17419 14,954 14,714

Bf5IHE
Allowance for doubtful -1,124 -1,028 -1,447 -1,106 -1,701 -2,705 -2,370 -3,233 -3,250 -3,694 -3,308
accounts
mBEEAET
Total current assets
BEIEEE
Fixed Assets
BEEERE
Tangible fixed assets

BYRUEBEY (WER)

Buildings and structures, net

HMEREROERE (FE&R)

76,037 80,089 100,675 84,955 90,752 97,839 94,323 89,589 90,381 138,475 110,610

4,511 6,021 6,990

1,156 1,622 3,327 2,856 23,553 5514 5,186 4,599 2,498 2411 1,668
10,081 11,033 7,988 10,621 9,948 10,930 12,851 13,060 12,716 15,191 18,082
41,382 40,251 40,413 40,112 37,881 38,133 41,848 47,163 56,569 60,993 65,845
24,019 18,524 18,473 18,976 19,118 21,280 25,491 28,740 28,041 33,353 38,731

8,747 14,658 24,922 11,514 11,002 11,912 13,100 12,505 11,644 10,484 8,309

380,426 373,864 372,422 346,248 363,298 380,128 415,080 423,458 423,407 447,491 438,540

28,395 40,034 38,408 36,384 37,528 41,342 43,247 41,781 46,431 47,005 44,269

Machinery and equipment, 29,601 25,306 22,756 21,391 22,592 22,705 24,850 26,823 28,974 28,632 28,599

net

E;in% 21,323 21,595 21,001 21,668 21,231 21,121 21,083 21,265 21,153 20,904 19,810
=, =

SERENE 11,652 4,368 2,521 4,642 4,609 5,886 6,633 7,960 5,207 5,830 7,558

Construction in progress

Zzoft (&R

Others, net 5,998 6,474 5,034 5,017 4,761 5,526 6,454 7,341 8,364 7,853 7,640
Tﬁoﬁgﬁﬁftﬂ%ﬁfszts 96,971 97,779 89,723 89,104 90,722 96,582 102,270 105,171 110,131 110,227 107,879
BB ERE
Intangible assets
(oﬂ;tg;/i” 1,819 1,721 1,186 859 1,785 1,605 1,426 2,638 2,279 1,831 1,148
;Jogw';gj:? 4,233 4,205 3,637 3,015 3,391 6,125 5813 5,755 8,275 7,370 6,584
gtf])e{g 4,073 3,057 2,412 1,693 1,712 2,163 2,356 2,806 2,679 2,879 2,937
%‘)}E\Ei]nrﬁ%%%isets 10,127 8,984 7,237 5,567 6,889 9,894 9,596 11,200 13,234 12,080 10,670
I;nﬁ\;ét:s?rggﬁg%%ther assets
I};i\%fngi%s%ecumes 20,649 23,252 22,200 22,236 23,195 25,011 28,609 26,662 26,202 25,226 22,301
E%qg%gfloans receivable 8,002 496 400 731 625 885 850 802 263 262 153
Egﬁfﬂgﬁﬁigt - - - - - 52 29 31 118 3,202 3,038
?i%ﬁe%%xféassets 17,192 10,430 8,474 19,115 14,723 12,398 7,594 5921 2,660 1,742 4,572
gt?e{rﬁs]‘ 33,042 10,810 10,673 17,035 8,345 8,022 10,077 11,411 17,237 17,088 9,623
%E&ELi%ordoubtful e -3,955 -3,078 -3,233 -11,075 -3,224 -2,764 -3,717 -4,800 -4,799 -4,403 -5,187
#%%E\?e)s{trmn?n%gi:déiﬁer assets 74,931 41,911 38,515 48,043 43,665 43,606 43,445 40,029 41,683 43,120 34,503
%E%E?E;ets 182,029 148,675 135,476 142,715 141,277 150,083 155,311 156,401 165,049 165,428 153,052
AEAT

Total Assets 562,456 522,540 507,898 488,964 504,576 530,211 570,392 579,860 588,457 612,919 591,592




EREEWRR (REDHE)

Consolidated Balance Sheets (Liabilities)

(B H/Millions of Yen)

FE/FY

2009/3

2010/3

2011/3

2012/3

2013/3

2014/3

2015/3

2016/3

2017/3 2017/12 2018/12

SEDE
Liabilities
ENBIE

Current Liabilities

SAAFRERUERE

Notes and accounts payable-trade

BFERES

Electronically recorded obligations
1EFENERTEDHE
Current portion of bonds

1FPMEE T E DR FHIEMNTHE
Current portion of bonds with share
acquisition rights

SEEEYN

Short-term loans payable
KIENRE

Income taxes payable

TR EaE

Deferred tax liabilities

B55|48%

Bonus payment reserve
REES5|HE

Directors’ bonus payment reserve

SeRk TR BfES | HE

Reserve for losses on construction
completion guarantees
BRIRIE 4 _
Reserve for product warranties

THEKR5|HE

Reserve for construction losses

THhFEAIE RS HE

Reserve for expenses related to the
sales of lan

Zfth
Others

131,181

20,000

81,554

4,203

87

6,536

117

9,755

863

19,230

2,706

52,786

99,785

74,610

4,022

31

5232

101

9,601

1,365

20,157

4,588

43,178

98,923

20,000

68,383

4,759

30

6,337

164

7,073

1,794

16,977

2,871

32,764

105,638

79,377

3,324

18

6,219

119

5,359

1,712

8,757

1,849

37,967

95,886

20,000

66,015

2,177

30

7,558

257

3,169

2,768

5,585

1,846

40,434

103,339

62,917

4,098

8,328

286

3,210

3,368

6,940

1,843

43,062

81,121

29,944

64,906

1,792

9,036

273

4,346

2,906

6,326

1,843

41,729

68,905

47,550

77,714

4,128

9,200

311

3,889

3,506

7,748

254

36,391

64,155 61,756 63,320

55,922 57,869 62,854

- 10,000 -

62,789 70,470 46,766

4,598 1,697 4,598

9,172 5,460 6,263

314 250 344

3,836 3,279 4,873

3,481 4,086 5118

8,666 10,038 12,374

254 254 254
41,022

45,529 51,782

mEaEast

Total current liabilities

329,023

262,676

260,078

250,345

245,730

237,400

244,228

259,600

254,217 270,691 258,550

BIE&E
Long-term Liabilities

&
Bonds payable

R THIE A

Bonds with share acquisition rights

RAEAE

Long-term loans payable

R aad

Deferred tax liabilities
BERMES5HE

Reserve for directors' retirement
benefits

SFENIERE|HE

Provision for loss on litigation
IRBAEAT (C1RD BB (IBRIHE(IS ]
EFH

Defined benefit liability
BEREER

Asset retirement obligations

THhFEAIERSIHE
Reserve for expenses related to the
sales of land

ZoAt
Others

40,000

38,555

864

709

22,783

2,800

3,455

40,000

61,204

59

362

20,704

4,868

20,000

50,655

38

359

15,681

1,769

4,375

20,000

42,640

259

201

15,047

1,799

4,015

20,000

31,338

322

172

9,629

1,825

3,770

10,000

19,997

24,954

335

175

16,440

1,851

4,008

10,000

19,994

24,644

341

208

17,197

1,857

4,367

10,000

19,988

9,870

745

160

6,457

16,681

1,899

4,011

10,000 10,000 10,000

21,520 22,161 20,730

808 1,898 25

153 122 116

6,464 6,464 -

12,556 11,841 10,681

1,969 2,214 2,245

3,257 2,734 2,464

EEaEsit
Total long-term liabilities

109,168

127,198

92,880

83,965

67,057

77,762

78,610

69,815

56,730 57,439 46,264

aEas
Total Liabilities

438,192

389,874

352,959

334,311

312,787

315,163

322,838

329,416

310,948 328,131 304,814

16



ERERENRER (REEDSE)

Consolidated Balance Sheets (Net Assets)

(B H/Millions of Yen)

FE/FY

2009/3

2010/3

2011/3

2012/3

2013/3

2014/3

2015/3

2016/3

2017/3 2017/12 2018/12

HEEREDED
Net Assets

[ZE3=FN
Shareholders’ Equity
BAE
Common stock

BARRE
Capital surplus

FUESRIRE

Retained earnings

HeHR

Treasury stock

61,284

65,212

7,315

-146

61,284

65,212

12,567

-219

61,284

65,213

40,759

-266

61,313

65,243

41,750

-279

68,613

72,543

53,886

-284

68,625

72,555

70,629

-386

68,697

72,627

91,815

-397

68,760

72,691

102,446

-408

78,764 78,815 79,066

81,205 81,256 80,296

117,883 121,321 135,715

-425 -431 -5439

HEEAGE

Total shareholders’ equity

133,665

138,844

166,990

168,028

194,758

211,423

232,742

243,490

277,428 280,962 289,639

TOMOBIEF R RETER

Accumulated Other Comprehensive
Income

T OIS AR

Net unrealized gains (losses) on
investment securities

HRIEA Y HER

Deferred gains (losses) on hedges
BERERERE

Translation adjustments
IREEHEAT (R D AR RETEE
Remeasurements of defined
benefit plans

259

-12,514

1,576

-10,615

1,053

-16,083

1116

-18,090

1,662

11

-9,547

2,418

-12

1,792

-7,584

5324

73

10,742

-9,824

2,739

-12

5,878

-11,080

2,692 2,564 381

-1 10 -57

745 2,628 -1,226

-9,507 -8,210 -9,096

TOMOBIEFISRETEIEET
Total accumulated other
comprehensive income

-12,254

-9,039

-15,039

-16,967

-7,873

-3,385

6,316

-2,473

-6,071 -3,007 -9,999

R HINE
Subscription Rights to Shares

FETBARERFSY

Non-Controlling Interests

2,852

104

2,755

363

2,625

438

3,154

547

4,356

826

6,183

730

7,764

952

8,475

1,361 1,163 1,152

4,791 5,668 5,985

mEESE
Total Net Assets

124,263

132,665

154,939

154,653

191,788

215,048

247,553

250,444

277,509 284,788 286,778

BEmEESE
Total Liabilities and Net Assets

562,456

522,540

507,898

488,964

504,576

530,211

570,392

579,860

588,457 612,919 591,592




EiSEaREE

Consolidated Statements of Income

(B H/Millions of Yen)

FE/FY 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12

Pl

Net Sales

75 LR

Cost of Sales

liat il

Gross Profit
ARFCEE R U — R EIRE

Selling, general and administrative
expenses

BRETFEAY

Sales commission
ERUREIXE

Packing and transportation
BRSE REE

Sales promotion
BHIBIHEBRALE
Provision of allowance for doubtful 1,308 - 680 1,158 - 657 606 2,147 447 185 616
accounts

AEE

Personnel expenses

EECIEEA YN

501,149 485,889 401,675 412,076 426,302 448,657 482,699 486,235 476,104 381,993 509,175

415,827 389,437 301,658 318,937 322,191 329,059 356,424 353,344 350,032 285,261 376,021

85,321 96,452 100,017 93,139 104,110 119,597 126,275 132,891 126,072 96,732 133,154

5,605 4,655 4,285 4,109 3,816 4,554 4,056 BioEd 3,578 2,503 3,385

4,333 3,847 3,747 4,731 4,812 5358 5,538 5,904 5,554 4,575 6,909

980 1,447 1,464 1,472 1,899 3,212 1,920 1,827 1,781 1,620 1,510

34,403 33,901 29,524 29,673 34,137 37,219 41,468 40,929 40,584 33,847 43,373

Bonus payment reserve expenses 1,315 1,904 2,238 2,309 2,873 3,407 3,573 3,499 3,572 2,106 2,263
HEESS|IHERARE
Directors’ bonus payment reserve 46 84 148 88 233 260 246 291 280 233 324
expenses
IRERFSITE R
Retirement benefit expenses 2,324 3,436 2,172 2,197 2,609 1,525 1,217 1,146 1,380 1,107 1,543
REIRBES 5| HEE AL
Provision for directors' retirement 233 147 117 82 38 25 72 40 30 25 34
benefits
RERURE
Traveling and transportation expenses 3,566 3,013 3,067 3,133 3,562 3,790 4,222 3,881 3,671 3,253 3,945
FABAR
Teres eme Ghies 1,608 1,502 1,288 1,341 1,584 1,777 1,900 2,183 3,011 2,446 2,931
IRAEEANE
Depreciation and amortization 2,552 2,856 2,395 2,536 2912 3,350 4,012 3,819 4,188 3,656 4,704
DNAAEEIZE
Amortization of goodwill 710 803 263 235 382 325 345 351 587 416 345
RRHAFE
Research and development 8,829 4,977 4,066 3,827 5,025 6,465 6,754 7,632 8,758 7,218 10,698
expenses
T At
O 16,866 14,921 13,013 12,976 15,138 15,472 15,771 17,271 18,646 15,420 18,087
IRFEERU—REREAS
Selling, General and Administrative 84,684 77,499 68,475 69,872 79,026 87,403 91,708 94,879 96,076 78,616 100,672
Expenses
ik 637 18,953 31,541 23,266 25,084 32,194 34,567 38,011 29,995 18,115 32,482
Operating Income G ' J u G i L d ' ’
EHMNEE
Non-operating Income
ZHUFIR
TEEs e 708 380 205 187 210 215 219 223 216 273 311
REECHE
Dividends income 1,434 431 652 624 543 507 482 489 559 169 752
REURIRE (18 : RIREURA)
Insurance income 5 2 to e 7 12 - - - - -
FEIC K DINERE
Share of profit of entities 28 87 761 909 657 552 871 1,108 796 - 565
accounted for using equity method
REER
Foreign exchange gains - - - - ez 1,546 1557 - - - -
E?JE 1,021 2,001 1,048 1,195 1,506 772 920 535 509 495 1,000
ey e
ESsHRE S 3,248 3,199 2,704 3,009 4,099 3,607 4,090 2,357 2,082 937 2,629

Total non-operating income




EiSEaREE

Consolidated Statements of Income

(B H/Millions of Yen)

FE/FY  2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12

EXNER

Non-operating Expenses

LRI

Interest expenses
FOEICKDIERK
Share of loss of entities accounted - - - - - - - - - 148 =
for using equity method

REEE

Foreign exchange losses
BT O> 10 METRAE
Taxes and dues related to the = = = =
overseas project

g?efrﬁ;' 1,954 1,777 1,758 1,106 1,169 618 896 846 1,358 1,188 861
ERNERGE
Total non-operating expenses

EERE

Ordinary Income

FERIFE

Extraordinary Income

EE&ETAR

Gain on sales of fixed assets
BB oA

Gain on sales of investment securities
BRI A

Gain on sales of shares of subsidiaries - 3,459 1,167 461 - - - - — — —_
and associates

BB HERAEE
Reversal of allowance for doubtful 3,140 465 = - - — - = = — —
accounts

THhsEAIERSIHERARR

Reversal of reserve for expenses — — — — - — — 1,589 - — -
related to the sales of land

HERTTAR
Gain on sales of investments in - - - - - - - - 289 - =
capital

ZAth
Others 1,467 1,660 38 150 1 2 7 1 - - -
FrRIFIZEAS
Total extraordinary income
FRER
Extraordinary Loss
EIE&RETTAME
Loss on sales of fixed assets

EF%EB&ED}E (I8 : EEEERER
|

3,183 3,566 3,028 2,514 2,351 1,632 1,281 1,205 1,184 1,136 1,517

1,132 59 708 1,568 - - - 1,845 1,070 49 1,452

2,239 221 - - - -

6,270 5403 5495 5,188 3,520 4,490 2,399 3,897 3,613 2,523 3,830

-2,383 16,749 28,750 21,086 25,663 31,311 36,258 36,471 28,464 16,529 31,281

338 1,158 1,026 39 46 451 656 77 409 2,209 401

531 - 78 83 2 40 251 380 1,978 1,352 804

5478 6,744 2,310 733 50 494 916 2,049 2,677 3,561 1,205

91 99 369 21 169 57 45 15 25 176 319

1,656 1,498 521 143 380 288 218 99 126 269 827
Loss on retirement of fixed assets
VEGI=E=ES

Impairment loss
BRI AE

Loss on sales of investment 7
securities

BRSHRIFEANE

Loss on sales of shares of - 7,365 — — — — — — — _ _
subsidiaries and associates

B HlE

Loss on valuation of investment 4,298 418 574 139 397 83 - - 435 103 -
securities

B BEIRE

Loss on liquidation of subsidiaries 288 1,327 - 168 45 - - - - - -
and associates

HES R

Loss on valuation of investments - - - - 246 - 70 - - - 128
in capital

SREANERE| HER AL
Provision for loss on litigation

BEARIE

Loss on withdrawal from business

3,337 220 74 128 277 327 50 260 - 952 2,627

- - - - - - - 6,457 - - 1,257

- - - 10,294 - - - - - - -




EiSEaREE

Consolidated Statements of Income

(B H/Millions of Yen)

RE/FY 2009/3  2010/3  2011/3  2012/3  2013/3  2014/3 20153  2016/3  2017/3  2017/12  2018/12
gﬂg 756 588 973 21 308 29 0 2 0 1 22
ﬁ’?ﬁﬁfﬁiﬁdmaw loss 10436 11518 2512 10,955 1,825 786 385 6,834 645 1,537 5183
??ffﬂ%g?iﬁ@%xes 7341 11974 28548 10865 23887 31019 36788 31686 30497 18554 27,303
éﬁﬁéffﬁﬁg? S 4,674 9,539 9,019 3,335 5765 7,981 8439 9,581 5,546 6,324 7,148
Iﬁéjﬁ%f:fﬁfem q 2750 3619 -9,344 3,597 12364 2,325 3,024 3,207 3,299 1,908 468
’Tfof;f?ffn_e o 7,424 5,920 -324 6,932 7129 10306 11463 12789 8,845 8,232 7,617
ﬁfﬁ’fﬁm -14,766 6054 28873 3932 16758 20712 25324 18896 21651 10322 19,685
FESZECHRE (CIRE 9 2 SRR AIE
Profit Attributable to Non-Controlling -1,652 612 681 1,042 1454 1738 1743 1,642 1,063 790 1,423
REUAT(CIRIRT S SRR -13,113 5441 28191 2889 15303 18973 23580 17254 20,587 9531 18262

Profit Attributable to Owners of Parent




EfEFryv>a - JO0—-83

Consolidated Statements of Cash Flows

(B H/Millions of Yen)
FE/FY  2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12

EXEHICLDFrySa - JO—

Cash Flows from Operating Activities
TR A AR S
Income before income taxes
RAEEAE
Depreciation and amortization
PEGEEEES
Impairment loss
Bl MRS EEMESTiMER (- (3R)
Loss on sales of securities and investment securities (-:gain)
HEEFMER (- E3FH) _ — — - — _ - —
Loss on sales of investments in capital (-:gain)
SIHEDIEREE (- (HFL)
Increase in reserve (-:decrease)
RIHET (CRDBEDIERHER (- (F) _ — _ — —

Increase in net defined benefit liability (-:decrease)

EEEETAER (- (3%)

-7,341 11,974 28,548 10,865 23,887 31,019 36,788 31,686 30,497 18,554 27,303

15,179 15,274 13,523 12,764 12,355 12,117 13,038 11,610 13,739 11,923 15,266

3,337 220 74 128 277 327 50 260 - 952 2,627

-523 3,906 -1,245 -503 =5 -40 -251 -380 -1,922 -1,318 -803

-289 - -

3,007 -147  -10,145 -3,712  -15,526 3,374 1,348 8,516 744 -2,339 48

-2,253 -1,810 -3,594 -2,242 -3,456 -2,571

) . -247 -1,035 -656 -17 123 -394 -611 -61 -384 -2,032 -81
Loss on sales of fixed assets (-:gain)
SHUF B S =]
QHX%J‘“‘&U?‘.HREE%.% -2,142 -812 -858 -812 -754 -722 -700 -713 -775 -442 -1,064
Interest and dividends income
HNFIR

3,183 3,566 3,028 2,514 2,351 1,632 1,281 1,205 1,184 1,136 1,517
Interest expenses

7o LEEDIEREE (- (EEH)

: . . 24,623 -3,188 -241 -2,838 8,676 -20,388 -18,568 -9,858 7,344 33,728 -10,674
Decrease in notes and accounts receivable-trade (-:increase)
— N B Y
TS EVAREDIRIMER (— (3450 2955 7255 1233  -3387 5959 806 -5766 -10071  -9,136 -11,403 -14,854
Decrease in inventories (-:iincrease)

= e (R

EEABRISOIRAE (- ER) _ -16285 -14834 125 8613 -11485 5006 3118 6126 3430  -188 6774
Increase in notes and accounts payable-trade (-:decrease)

22 . =3 1N
TOMDARE - BFOEHE 3085 5214 583  -2647 13880 1745 -5968 5951 -3784 7,634 15795
Increase /decrease in other assets / liabilities
TOMDIEE (-~ (34) 6,693 3,559 1,146 -189 1,738 916 1,833 -1,010 771 1,049 563

Other loss (-:gain)

gt

Sub-total

FIR RV HEDOZEEER

Interest and dividends received

FIRDZHNER

Interest expenses paid

SEABEDTINGR

Income taxes paid

BEEDCLBFr VS - IO

Net cash provided by operating activities
REEBCLBFrySa - JO—
Cash Flows from Investing Activities

EEBEDES (C X D%

Purchase of fixed assets

EEBEDFEAC K DUNA

29356 30954 36,247 20,777 41,478 33,147 23,782 27,763 39,175 53,798 39,847

1,332 1,362 726 822 815 715 1,648 716 1,181 1,133 1,064

-3,432 -3,402 -3,075 -2,550 -2,399 -1,652 -1,290 -1,264 -1,202 -1,183 -1,529

-9,817 -5,332 -7,294 -6,461 -5,879 -5595  -12,843 -5,686 -5,338 -9,590 -4,771

17,438 23,581 26604 12588 34,014 26,615 11,296 21,528 33816 44,157 34,610

-23,768 -19370 -14646 -10,132 -11816 -16400 -15000 -12498 -21,591 -12380 -18,570

g ; 6,351 511 17,515 243 60 813 1,005 109 550 2,400 1,738
Proceeds from sales of fixed assets
BAMEEES DT (C K BDUXA _ _ _ _ _ _ _ _ _ _
- 17,800
Proceeds from sales of securities
= G TATZS = V=Nl
ﬁ{mnE%&U}REE4EnE§®HY1G(Lc’:éil‘;ﬂ -3,848 -51 -543 -3,392  -26,277 -8,575 -15494 -10,846 -8,797 -3,523 -4,578
Purchase of securities and investment securities
BAfEES RO EBMEEZSOFTH R UMERE (C K DUA
Proceeds from sales and redemption of securities and 1,444 100 1,987 3,825 5690 27,265 12,880 11,166 12,086 5,543 5,568
investment securities
. -
ERFAEOBA & 3% - - - 515 -917  -1125  -1158  -1048  -2,637 -1982  -1946
Payments into time deposits
ERFAEDIRIC K SIA _ 2,200 -~ - - 1022 1209 809 1047 1839 1906 1902
Proceeds from withdrawal of time deposits
BT LDz
Payments of loans receivable -6,650 -4,083 -1,699 -3,076 -2,797 -2,299 -1,688 -317 -117 -19 -155
%ﬁﬁ‘@@lﬂ(;&%ﬂyz\ 3,262 2,957 8,239 2,617 2,761 2,259 2,727 459 762 108 167
Collection of loans receivable
A /58—
FRARADEURIC LD _ _ 8 _ _ 22 9 _ _ _ _

Purchase of shares of subsidiaries




EfEFryv>a - JO0—-83

Consolidated Statements of Cash Flows

(B H/Millions of Yen)

FE/FY 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3  2015/3 2016/3  2017/3 2017/12 2018/12
EEDEFDEEZH DS FRHMRINDEYS - FEAlIC L BUNZ

Proceeds from or payments for purchase or sales of shares — 1930 — 869 — — — 22130 — — —
of subsidiaries resulting in change in scope of
consolidation

Zfth

Others

SEREICLDFrrySa - JO—

Net cash used in investing activities
MBEEICLDFryvSa - JO—
Cash Flows from Financing Activities

SHAMEA S OFIBIRER (- (F)

Net increase in short-term loans payable (-:decrease)

REMEANCLBIRA

Proceeds from long-term loans payable

RBAEDRFICKDZH

Repayment of long-term loans payable

HBEOFRITICKDUNA

Proceeds from issuance of bonds

HEBEDEEC KD

Redemption of bonds

HRIDFEITICLBINA

Proceeds from issuance of common stock

BCHRINDEUS - L (CKBUZ

Proceeds from disposal or purchase of treasury shares

[EFAOREIY ]
Cash dividends paid

IEZECHREN S DINIAFH T KDUXA
Proceeds from share issuance to non-controlling 1,173 — = 240 9% — — = = — —
shareholders

IEZECARENDEHE DT INEE

Cash dividends paid to non-controlling interests

EEDERDEBEZHDBRVFRURARTHEEDEYS
kB3t

Payments from changes in ownership interests in
subsidiaries that do not result in change in scope of
consolidation

T Al

Others

MRS (CLDFrySa - JO—

Net cash provided by (used in) financing activities
RERVIREREN (CHRDME AL
Effect of Exchange Rate Changes on Cash and Cash -3,396 362 -1,214 -771 2,348 3,715 4,075 -1,948 -1,187 871 -1,324
Equivalents
RERVIREEENOIBHEE (- (FRA)
Increase in Cash and Cash Equivalents (-:decrease)

RERVIRERSYOREKRS
Cash and Cash Equivalents at Beginning of Period

EFEDEEEIDZRE (CH SHER VIR EREYDIERHER
(= ([FRA)

Increase in Cash and Cash Equivalents Resulting from
Change of Scope of Consolidation (-:decrease)

RERVRERENOIRES
Cash and Cash Equivalents at End of Period

435 876 172 722 -856 414 31 -285 -661 40 -54

-2,774  -17,127 10,996 -8,837 -33,130 3,540 -15894 -14,344 -18,563 -7,906  -15,927

13,241  -24,763 -925 1,336 -4,688 462 3,314 -1,349 2,501 7,083 -22,498

8,730 42,100 4,900 16,267 2,628 2414 4,133 4,678 14,079 3,026 689

-12,556 -744  -18,383  -14,465 -24,635 -14,357 -8,830 -5110 -19,615 -2,078 -2,462

- - - - 20,000 10,000 - - - 10,000 -

-10,200  -20,000 — -20,000 — -20,000 - - -22 — -10,000

- - - - 14,523 0 0 0 0 0 0

-5 -72 -45 -12 -4 -102 -10 -10 -17 5 -5,008

-3,168 - - -2,110 -3,167 -2,321 -4,063 -6,623 -5,582 -6,093 -4,575

-448 -1,028 -437 -691 -707 -718 -868 -465 -458 -4 -414

- - - - - - - - -5,169 - -1,333

- -927 795 -561 -780 -713 -719 =775 -817 -631 -809

-3,233 -5436 -14,096 -19,997 3,265 -25,336 -7,044 -9,655 -15,102 11,296  -46,412

8,034 1379 22290 -17,018 6,497 8,534 -7,566 -4,419 -1,037 48419 -29,054

69,160 77,194 81,711 104,002 87,294 93,792 102341 95604 91,185 90,683 139,102

- 137 - 311 - 14 829 - 536 - 507

77,194 81,711 104,002 87,294 93,792 102341 95604 91,185 90,683 139,102 110,556




4 tkNIB5E#R Stock Price Information
HEI=RT

Shareholder Returns

&E/FY 20093  2010/3  2011/3  2012/3  2013/3  2014/3 20153  2016/3  2017/3  2017/12
1ﬁ§toﬁaéﬁ (F) - - 5.00 5.00 5.00 7.50 12.00 12.00 36.00 45.00 60.00
Dividends per share (Yen)
BoegE (BRM) _ _
Total dividend payment (Millions of Yen) 2,110 2,111 2,216 3,482 5,576 5,581 5837 4,571 6,052
BEEFIED (%) _ —
Dividend yield (%) 16 21 2.0 21 27 29 17 15 26
BotEUSHEE (BAM) _ _ _ _ _ _ _ _ _ _ 4999
Share repurchase (Millions of Yen) o
FEETIER) (%) - - 7.5 73.0 139 184 23.6 323 281 48.0 60.5
Total return ratio (%)
20165 10A 1B THHEBEHRISHKIC DT IMROEIETHRAMHEZEMLUE L.
EBARA CORPORATION conducted a consolidation of common shares at a rate of one share for every five shares with an effective date of October 1, 2016.
3 V=273 yym= —
GOMHRER / BOKNISIRER / ExlEm
Total Dividends / Share Repurchase / Total Return Ratio
(B73F/Millions of Yen) (%)
12,000 80.0
10,000 605 70.0
60.0
8,000
4,999 50.0
6,000 40.0
~ B
4,000 - 300
re 6,052 20.0
dm il
0 0.0
2009/3  2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12
I B HRES R Tl

Total Dividends

Share Repurchase

Total Return Ratio



PR ED

Stock Price Trend

(F3/ven)

FRE/FY  2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 PANETAW]
Esi.'%@ . 418 491 507 493 413 730 687 643 3,700 4,725 4,745
Highest Price
REAE . 149 227 310 244 251 364 447 418 2,235 2,964 2,293
Lowest Price
ﬁﬂ;ﬁﬂi{ﬂﬁ ) . 216 477 444 297 391 647 507 470 3,635 4,295 2471
Closing stock price at end of period
FATERIUBE (FHR)
Number of issued shares (Thousands of 422725 422,725 459245 422,899 465118 465187 465644 466,044 101,736 101,783 101,957
Shares)
IHifeEE (BHM)
Market capitalization (Millions of Yen) 91,308 201,640 203,905 125,601 181,861 300976 236,081 219,040 369,810 437,159 251,937

20165108 1B THAEBHRINSARIC DS IKRDEIG THRAMHEZRMLE L.

EBARA CORPORATION conducted a consolidation of common shares at a rate of one share for every five shares with an effective date of October 1, 2016.

il /R SHEFE  Stock Price / Volume Trend

(M/Yen)
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B 3RS Volume

BRI\ I A —>RX Stock Price Performance
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Relative comparison of 100 from April 1, 2018
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PAB BB THHETZ  Composition of Shareholders

(%)
FE/FY 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12
Eﬁ,@ﬁfﬂ%d others 410 326 290 322 304 18.1 230 187 131 111 115
AT - A AHER
Government and local public entities 0.1 0.1 B B B B B B 0.0 B B
ﬁiﬂfﬁﬁ institutions 304 381 340 339 331 418 341 35.2 403 353 37.0
TOMEREA
Other domestic corporations 6.7 63 5.9 6.6 6.2 53 56 5.2 37 37 37
zzi)gkn corporations and individuals 200 19.7 204 222 261 317 336 359 390 476 421
PSRt 18 3.2 2.6 5.0 40 29 35 4.8 37 22 3.8
Securities companies : : : : : i i - . i :
Eg:ﬁ;ﬁstock 0.1 0.1 8.1 0.2 0.2 0.2 0.2 0.2 0.2 0.2 19
%gm 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
(%)
100 19
3.8
80 _— — 42.1
— — _— . :
60 || | —
— ———
40
37.0
| N | O]
0 ] H B =
2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3  2017/12 2018/12
m BA - Zoft AT - 5 R EUR ERIGERS m TOMERSEA
Individuals and Others Government and Local Public Entities  Financial Institutions Other Domestic Corporations
SAEA SESET Btk

Foreign Corporations and Individuals

18RS D SRR/ 18RSI D ERE

Securities Companies

Treasury Stock

Earnings Per Share (EPS) / Book-value Per Share (BPS)

&RE/FY 2009/3  2010/3 20113  2012/3  2013/3  2014/3  2015/3  2016/3  2017/3  2017/12
1R Z O SEFERIZE (EPS) () *1
Earnings per share (EPS) (Yen) -31.04 12.89 66.78 6.85 3593 40.86 50.77 37.12 21371 93.84 179.94
BTEMRTUAZEZEPS (M)
EPS, diluted (Yen) - 11.82 59.11 6.72 33.69 36.44 46.41 33.88 201.53 93.32 178.99
RS DMEE (BPS) () *2
Book-value per share (BPS) (Yen) 287.44 307.46 360.01 357.79 402.41 448.05 514.38 51816 267219 273594  2,795.72
HREURERZE (PER) (8)
Price earnings ratio (IElER) (times) - 37.01 6.65 4336 10.88 15.83 9.99 12.66 17.01 45.77 13.73
HMEFEEREMSZE (PBR) ()
Price bookfvualue ratio (PBDR) (times) 0.75 1.55 1.23 0.83 0.97 144 0.99 091 1.36 1.57 0.88
* 1 BRSO HEFIR = Btk E (CIRE 9 2 A + Birh I R TR TUER
Earnings per share = Profit attributable to owners of parent/Average number of common shares
* 2 IREDMBEE= (MEE-FRTFIE-IFERERD) + IRFITERNE-ARECHIE)
Book-value per share = (Net Assets-Subscription Rights to Shares-Non-Controlling Interests)/(Number of issued shares -Number of treasury stocks)

(F/Yen) (M/Yen)

250 3,000 2.195.72

200 179.94

150 2,000

100

50 1,000
0
-50

2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/122018/12

g 1R TZ D HERHEFZE
Earnings Per Share

2016F 103 1B THHEBKRISKRIC DT IHRDEIG THRAHEERMBLFE L.

EBARA CORPORATION conducted a consolidation of common shares at a rate of one share for every five shares with an effective date of October 1, 2016.
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5.8%115#¥k Corporate Information

SIE  company Profile

2018F12AXRIRIE
As of December 31, 2018
[5h] Rt EREERR
Company Name EBARA CORPORATION
IR #FR
Common Name EBARA
At T144-8510 RREAHXTIHMBAT11-1
Head Office 11-1, Haneda Asahi-cho, Ota-ku, Tokyo 144-8510, Japan
BEES 03-3743-6111 (KHFK)
Phone 81-3-3743-6111 (Switchboard)
BIZE 19124 (KIEx) 118

Date of Foundation

November 1912

Brava 19204 (KIE9FF) 5HA
Date of Establishment May 1920
BARE 790/2M
Paid-in Capital ¥ 79.0 billion
S i#45 16,556%
ES=F .

BH{K 3,921%

Number of Employees

Consolidated 16,556
Ebara Corporation 3,921

it

=& 5,0911/8M

Net sales

¥ 509.1 billion

HERIIN—-T

EREBFFS LUBFREH61T

EBARA Group

Comprised of EBARA Corporation and 96 Group Companies

FUKP#EID >IN Z— (BKHEZ)

KT ATLwd, H—E> SR, XEH
BRIBEEH /N BRIETS> NS

WHTHERNTS > b EEREMREANT S b KLETS> ~
BE - BFEEHNINZ— (FE - BFEH)

RSAEZERT. CMPEE. o EKE. HIAHXNIBKE

Main Products & Service

Fluid Machinery & Systems Company (Fluid Machinery & Systems Business)

Pumps, compressors, turbines, refrigeration and heating equipment, blowers, fans
Environmental Engineering Company (Environmental Plants Business)

Municipal waste incineration plants, industrial waste incineration plants, water treatment plants
Precision Machinery Company (Precision Machinery Business)

Dry vacuum pumps, CMP systems, plating systems, exhaust-gas treatment equipment




=] Management Team

mE#E  Directors

S EETCESS BIE &E— EREERER
Chairman & Director of the Company Toichi Maeda Nomination Committee
BRI xR ESB
Director Masao Asami
p = N IS RER
biivid iy = =
ERf#EIE (3£5H) FH i e EEaES
_ Chairman of the Board of Directors
Independent Director Sakon Uda o .
Nomination Committee
p PN SEERTT A AR
bii7es E3 A
BRI (#£5H) E& SEEA BHEEAEEE
) . ) Lead Independent Director
Independent Director Shiro Kuniya . . .
Chairperson of the Compensation Committee
B (#£494) SRR BB BMEERES
Independent Director Hajime Sawabe Compensation Committee
BRI (3£5H) g ®= BEEEERESR
Independent Director Shozo Yamazaki Audit Committee
BRI (3£5H) K B EREBREER
Independent Director Hiroshi Oeda Chairperson of the Nomination Committee
RMESRESR
BRI (3£5H) B IEE = _
= " EEEERES

Independent Director

Masahiro Hashimoto

Compensation Committee,

Audit Committee

BRI ($£5H) Al EF BEEEREREE

Independent Director Junko Nishiyama Audit Committee

BT B 5 BEEEEREER (B3)

Director Tetsuji Fujimoto Chairperson of the Audit Committee (Full-time member)
Bt B EN BEEREREE (B®)

Director Shusuke Tsumura Audit Committee (Full-time member)

BEITIE  Executive Officers

REHITIRHER xR IEB

President

Representative Executive Officer

Masao Asami

PUTIRETS AH B RIBEZEHNZ-TL>F2 b F ERERRET S MRSHARIEREER
Senior Managing Executive Officer Atsuo Ohi President, Environmental Engineering Company

Chairman and Representative Director, EBARA Environmental Plant Co., Ltd.

g

BUKDHRA I Z—TL>F> b #& O SREEEY

Senior Managing Executive Officer

Nobuharu Noji

President, Fluid Machinery & Systems Company
Responsible for Chillers Business, Fluid Machinery & Systems Company

PITIRETS

Bl &=

WE - BTN (- TLSFO R

Senior Managing Executive Officer

Tetsuji Togawa

President, Precision Machinery Company

PUTIRETS

AN B

BEUKAIMIRA 2 NZ— HRAILRCTEEBR 3 ERBWESEERASESR

Managing Executive Officer

Norio Kimura

Division Executive, Custom Pump Division, Fluid Machinery & Systems Company
Chairman, EBARA MACHINERY ZIBO CO., LTD.

PITIRETS

il =88

BRI Z— BERTEEME R OERERE (TE) BRAE BESBR

Managing Executive Officer

Yoshiaki Okiyama

Division Executive, Standard Pump Business Division, Fluid Machinery & Systems Company
Chairman, Ebara Machinery (China) Co., Ltd.

PUTIR RIg B RIEMBRESR
Executive Officer Akihiko Nagamine Division Executive, Finance & Accounting Division

=, — > ) —— ~ W CH—BES (=]
ST =T B UK > )X J2TLyy - 9—E2BEEY F

TUAY MII—=TMR—=ILT« 20 ZkH &+t Deputy CEO

Executive Officer

Toshihiko Miyashita

Responsible for Compressors and Turbines Business, Fluid Machinery & Systems Company
Deputy CEO, Elliott Group Holdings, Inc.

PITIR 5 EE) B - BFEEN/)I”— CMPEHEEIR

Executive Officer Seiji Katsuoka Division Executive, CMP Division, Precision Machinery Company

PITIR EMR B§BE BUKDBRAD >IN Z— S RFLBESE

Executive Officer Akihiro Kida Division Executive, System Business Division, Fluid Machinery & Systems Company
PUTIR KHE (& DI -TERESRFEDR F ASHREDR

BUTIR hill = BT - TS - NERRE - UROEERIEDE

Executive Officer Toru Nakayama Division Executive, Legal, Internal Control, Risk Management and General Affairs Division
PATIE Bl #hE Al - TAFURAFE - AIOBAEEIEY 3R MR - BFBENL /T -RMHREBR

Executive Officer

Hiroshi Sobukawa

Responsible for Technologies, R&D & Intellectual Property
Division Executive, Advanced Technology Division, Precision Machinery Company

27



EAfRE%L Affiliated Companies

mERM Europe

Ebara Pumps Europe S.p.A.

EBARA PUMPS IBERIA, S.A.

Sumoto S.r.l.

Elliott Turbomachinery Limited

Elliott Turbomachinery S.A.

Ebara Pompy Polska sp. z 0.0.

EBARA Pumps RUS Limited Liability Company
Ebara Environmental Germany GmbH

Ebara Precision Machinery Europe GmbH

B Middle East

Ebara Pumps Middle East FZE

Elliott Ebara Middle East Maintenance S.P.C
ELLIOTT GAS Services Saudi Arabia Limited
EBARA PUMPS SAUDI ARABIA LLC

B7ZF Asia
ERESHIZAT A (FE) BIRAE EBARA REFRIGERATION EQUIPMENT&SYSTEMS(CHINA)CO, LTD.
Ebara Vietnam Pump Company Limited
BEFERBERMGBIRAT  Ebara-Densan Taiwan Manufacturing Co., Ltd.
Ebara Pumps Philippines, Inc.

Ebara Engineering Singapore Pte. Ltd.

PT. Ebara Indonesia

Ebara Thermal Systems (Thailand) Co.,Ltd.
Ebara(Thailand) Limited

FEER (FE) BPRAE  Ebara Machinery (China) Co., Ltd.

Ebara Pumps Malaysia Sdn. Bhd.

RHHFERZEEERAS  EBARA GREAT PUMPS CO,, LTD.

2018F128KIRTE
As of December 31, 2018

EREE (B5) BIEARAS EBARA DENSAN (QINGDAO) TECHNOLOGY CO., LTD.

Ebara Fluid Machinery Korea Co., Ltd.

BEERIFIFHERARDERAE EBARA-ELLIOTT SERVICE (TAIWAN) CO., LTD

FRHEE (B) BRATE  EBARA DENSAN (KUNSHAN) CO., LTD

Elliott Ebara Singapore Pte. Ltd.

HEHAEIEAR/ASE]  EBARA MACHINERY ZIBO CO., LTD.

Elliott Ebara Turbomachinery India Pvt. Ltd.

RIEBESIMERHHEIRES (KiE) BIREERE
ELLIOTT TURBOMACHINERY SERVICES (TIANJIN) COMPANY LIMITED

Elliott Korea Co.,Ltd.
PT. Ebara Turbomachinery Services Indonesia

BEEERRIERMARAT  EBARA QINGDAO CO., LTD.

Ebara Precision Machinery Korea Incorporated

BEERBRERMDBABMRAT  Ebara Precision Machinery Taiwan Incorporated
DBEREEHIEIRAS]  SHANGHAI EBARA PRECISION MACHINERY CO., LTD.
BIEEFABEHAMAIRAT]  HEFEI EBARA PRECISION MACHINERY CO. LTD.

28



mHEZAK Japan

HASHEREE EBARA DENSAN LTD.

HASHERR I EBARA FAN & BLOWER CO., LTD.
#EE/\rO> - v OVIKRE  Ebara Byron Jackson Co., Ltd.
HRSftr—XPUI7 E-Square Co., Ltd.

FRSRS AT LA
EBARA REFRIGERATION EQUIPMENT & SYSTEMS CO., LTD.

TUAY NIIL—TR—ILT« 2O Z%REH  Elliott Group Holdings, Inc.
BASHERITUAY & Elliott Ebara Turbomachinery Corporation
FREETS> MRSt Ebara Environmental Plant Co., Ltd.
hEBU Y )Lkt Chubu Recycle Co., Ltd.
HKRSHOSDNEY—EX  Hiratsuka E Service Co., Ltd.
BREHSMOEH—EX  Arakawa E Service Co., Ltd.

BREHN UDEY—E X Kashiwa E Service Co., Ltd.
HRRSHEBIHHEH—ERX  Marugame E Service Co., Ltd.
HBRSLEMNBEY—EX  Tokachi E Service Co., Ltd.

KRS BPIEH—EX  Urayasu E Service Co., Ltd.
BREHRAEUEH—EX  Funabashi E Service Co., Ltd.
BREHBPEEY—ER  Oyama E Service Co., Ltd.
HRRESHDESULDEY—E X Musashino E Service Company

B LTTEY—EX  Yokote E Service Company
BASHOWEBEY—EX  Ise E Service Co., Ltd.
BREH<HREY—EX  Kuwana E Service Co., Ltd.
BREHZIANBEH—EX Engaru E Service Co., Ltd.
HRRHACEHOET—EX  Fujisawa E Service Co., Ltd.

JKingthk&tt  Swing Corporation

HASHER T+ —JLRFTw4o EBARA FIELD TECH. CORPORATION
HMASHERIT—>1T>>— EBARA AGENCY CO., LTD.
BRESHERMEAR— Y24 — Ebara Shohnan Sports Center Inc.
FEYA RS- =tt EBARA MEISTER CO., LTD.

RSt —+>— - — ECE Co., Ltd.

FER7 -3 MEREtE  EBARA EARNEST Co., Ltd.

29

2018F12AFKIRTE
As of December 31, 2018

mibK North America

Ebara International Corporation

Elliott Company

Elliott Overseas Corporation

Elliott Turbomachinery Canada, Inc.
Hood-EIC, LLC

EBARA PUMPS AMERICAS CORPORATION
Ebara Technologies Incorporated

Ebara America Corporation

mZOAt  Others

EBARA BOMBAS AMERICA DO SUL LTDA.

Ebara Pumps Australia Pty. Ltd.

Elliott Turbomachinery S.A. de C.V.

Elliott Turbocharger Guatemala, S.A.

Ebara Densan (Taiwan) Samoa Mfg. Co., Ltd.

Elliott Ebara Servicos para Equipamentos Rotativos Ltda.
EBARA PUMPS SOUTH AFRICA (PTY) LTD

Ebara Bombas Colombia S.A.S.



RmBER Products

HEKAR> T

Drainage pumps

ZHRFLARST
Duplex stainless steel pumps

m & Use

HKEDKENSHTHZTD
Municipalities from floods and
other water-related disasters

m ERA S

Major application

T HEKES

Underground drainage systems

BRER>T

m & Use
‘}?Kﬁﬂfﬁﬁﬁ 9 DIEER TKZEIE

A3
Water transportation at facilities
utilizing seawater

m ERAA
Major application
BAKRKIETS> b

Seawater desalination plants

RERST
Standard pumps

High-pressure pumps

mi& Use

RECER - BEKZEMHIET
=)

High-temperature, high-
pressure water supply for power
plants

m EIRAA T
Major application
FEFR

Power plants

#ak1=wv b
Packaged booster pump

mi& Use
SEIERIBITCKZESN

Various applications related to
water

m AT

Major application

WEEHD - IKHRER

Amusement parks / aquariums

DSAARDT

Cryogenic pumps

m & Use
EETEMNATTEMN (CKZEITD

Stable delivery of water to
inhabited spaces

m ERAA T
Major application

EiL-~x>>3>
Office buildings / apartments

m & Use

LNG CRIERASR) ZE=EI(C
BxXID

Safe transportation of LNG
(liquefied natural gas)

m ERAA T
Major application

LNGTZ> b~
LNG plants




a>JLvy

Compressors

& —INi% R

Centrifugal chillers

m & Use

Al - EETS> hTtTOoeX
HAZEXT D

Operating of processed gas at
petroleum and chemical plants

m ERA S

Major application

aEMEFIS> b

Petrochemical plants

m & Use

Ti5T O APERE (CRERS
KzDLBD

Creation of optimal cold water
for factory processes and air
conditioning

m ERA S

Major application

T35 - KRURNEER

Factories / large-scale facilities

BEEN AR

Incinerators

mi& Use
N RILAZEBER T D

Tunnel ventilation

m AT

Major application

~>xI)L

Tunnels

RSAEZERDT
Dry vacuum pumps

mi& Use
CHEFNL. ITRILF—%i

TTlDRTTI D
Incineration of solid waste and
local energy production

m AT

Major application

FREANIEHE

Waste treatment facilities

CMP&E
CMP systems

m & Use

BRI TBZE DT TR ER
DYU—1RRBEZEZEDLD
Producing clean vacuums
necessary for ultra-fine
processing and precision
analysis

m ERAAK

Major application

FBRTE

Semiconductor factories

wJ

m & Use

FEERRGS(CABIRIET /LA
ILOFBLZRIRT D
Nano-level planarization
essential for semiconductor
manufacturing

mERAAK

Major application

FBRTH

Semiconductor factories



E3KEZ!  Number of Employees

TIA NRIREEEE  Number of Employees by Segment (Consolidated) (A/Persons)
FE/FY 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12
E&f;jj 8,491 9,519 9,761 10,334 10,571 10,205 10,976 11,125 11,150 10,797 10,972
mpE— S~
;Rjj ~h 5397 2,345 1,978 2,066 2,238 2,605 2,665 2,699 2,645 2,622 2,588
PM 1,734 1,440 1,503 1,642 1,665 1,680 1,729 1,794 1,885 2,067 2,260
TOAERE I —RL— b 480 496 765 653 696 678 660 652 637 733 736
Others & Corporate
NS4S Sy o=
ﬁt:ri#aé& =i 16,102 13,800 14,007 14,695 15,170 15,168 16,030 16,270 16,317 16,219 16,556
EIRSBITEEEE Number of Domestic and Overseas Employees (Consolidated) (A/Persons)
FE/FY  2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12
ElrnEfEstt
Domestic Consolidated 10,958 7,906 7,926 7,879 7,906 7,832 7,865 7,832 7,998 7,876 7,878
Subsidiaries
e
il 2,945 2,662 2,707 2713 4,109 4,016 3,999 4,022 4,014 3,898 3921
Ebara Corporation
BINERER
Overseas Consolidated 5,144 5,894 6,081 6,816 7,264 7,336 8,165 8,438 8,319 8,343 8,678
Subsidiaries
L= =
-I—Loigtﬁﬁﬁ = 16,102 13,800 14,007 14,695 15,170 15,168 16,030 16,270 16,317 16,219 16,556
FEREFPIEAEREBIR  Employee Information (Ebara Corporation) (A/Persons)
FE/FY 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12
ERAS 2,945 2,662 2,707 2,713 4,109 4,016 3,999 4,022 4,014 3,898 3,921
Number of employees
l\j;:_e% i 2,436 2,179 2,221 2,226 3,270 3,197 3,172 3,182 3,167 3,070 3,099
S5utt 509 483 486 487 839 819 827 840 847 828 822
Female
TSRS
I 439 439 44.2 44.6 44.2 443 444 443 44.2 435 437
Average age
RIS . 17.8 18.1 183 184 18.0 183 18.2 181 18.1 17.2 173
Average years of service
TR R
Number of women in 21 26 29 32 42 44 58 71 77 83 82
management
| LR (O
ﬁl"_—t%ﬁ%ﬂ%htb+ (%) . 0.0 0.0 0.0 0.0 0.0 0.0 4.0 5.0 5.0 7.0 6.0
Women in management ratio (%)
FAHLEER
Number of fresh graduates 40 42 - 32 67 49 %2 o % 8 a
SHEFEHEE
Number of international 7 10 12 18 24 43 61 80 103 128 107
employees

*EEH - EIRMCHEN T SNEERE

S
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JAE  History
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BN L EREAMEF RIS
HASHERRUECHREE
XEHE (R0OT0OD) 15H#EMA
BN T DEE 1 S BUF
KEREIIRE T OEEZEER

& — Nk DEE 1 SHERME

EEYO/KESRBBEBETTHK

INBLRS T DRREEAL - BEE(L(C X BHLARGTEIAE)

R b=HRTHEEENF1SHZNA

I\ DRI DB EIEFT 2 %L

BORTSa#as

BHERAOEBREFEIT IS T LYy HBEICSA

o B LIS EHER
HEARERESHREET O T U Nasa
IW—VEI RS AEZRT1ISHENA
CMP=EE1SHZMNA

AT Ly HEREOTUAY M ERIIL—TF (N
n3

RIETS> hEEEFEREBET S Mt CRE

HR(CHET DR ZEE. PRISBHIrSERIHIC
B

2Ty BEEORXEERS
118(CRIZ100BF =R D

IEREEREFRESHNBIT

Founding of Inokuty Type Machinery Office

Establishment of EBARA CORPORATION

Sales of EBARA's first centrifugal blower

Production of the first axial-flow pump in Japan

Launch of production of pumps in Japan for city water

Production of the first centrifugal chiller in Japan

Development of the first rapid filter for city waterworks in Japan To the top

Start of a plan for expansion of small-size pumps business through standardization and mass
production

Sales of EBARA's first mechanical stoker type incinerator
Establishment of the Bangkok Office, EBARA's first overseas sales office after WWII
Construction of the Fujisawa Plant

EBARA embarked on business in compressors for the petroleum refining/petrochemical
industry.

Construction of the Sodegaura Plant

Launch of a new business project for the semiconductor industry
Sales of its first roots-type dry vacuum pump

Sales of its first CMP (chemical mechanical polishing) system

Transformation of Elliott Company, a US manufacturer of compressors, into a wholly-owned
subsidiary of EBARA

Integration of environmental plant business into EBARA Environmental Plant Co., Ltd.

Strengthening of the supply system around the world: Shift from the Haneda Plant to the
newly constructed Futtsu Plant (Chiba, Japan)

Integration of compressor business in Japan and US
100th anniversary celebration

EBARA transitioned to a Company with Three Committees

J
w



E2BARA Looking ahead, going beyond expectations
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